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OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

STYLAM INDUSTRIES LIMITED
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Muﬁrhruquhmnnluphﬂ,u,ﬂl{hﬂyﬁmukhlhm-nd Four Hundred Hlnntr!ht} fully paid-up equity shares of face value of T 5 sach of Stylam Industries Limited (“Target

Company”) (“Equity Shares"), representing 26% (Twenty Six percent) of the Voting Share Capital of the Target Company from the Public Shareholders (as defined below) by Aica Kogyo Company,
Limited, pursuant to and in compliance with the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the

.__.'ll- FF-

“SEBI (SAST) Regulations”) (the “Open Offer"/ “Offer”).

This advertisement and comigendum o the detailed public statement (“DPS)
is baing msusd by ICICI Securiies Limited, the manager to the Open Offer
("Manager” or “Manager to the Open Offer”), for and on behall of the Acquirer
pursuant to Reguiaion 18(7) of the Securiies and Exchange Board of India
{Substantial Acquisition of Shares and Takeovers) Regulations 2011 ("SEBI (BAST)
Regulations™), In respect of the Open Offer ("Pre-Offer Advertisement cum
Corrigandum”).

This Pre-Offer Advertisemant eum Corrigendum should ba read in continuatlon of,
and In conjunction with the:

{a} Public announcemant dated 26 December 2025 (PA”
Announcement’);

DPS dated 1 Jenuary 2026 which was published on 2 January 2026 in (i) all
edilions of The Financial Express (English); (i) 8l editions of tansatta (Hindl),
(iii) Mumbsai ediion of Navshakti (Marsthi) and (iv) Chandigarh edition of Desh
Sewak {Punjabi),

Corrigendum to the Public Announcement and Detalled Public Statement,
dated 3 January 2026 and publishad on 5 January 2028 In (1) all sdtions of
The Finanalal Express (English); (i) all aditons of Jansatta (Hindi); (i) Mumbai
wdition of Navshakl (Marath); and (iv) Chandigarh edilion of Desh Sewak
{Punjabi); and

Lattor of offer dated 10 Apdl 2026 along with the Form of Acooplance-cum-
Acknowledgement ["Lefter of Offer” or “LoF7).

This Pre-Offer Advartisement cum Cormigandum 8 bedng pubBshed in all such
newspapers n which the DPS was published.,

For the purpose of this Pre-Offer Advartisemant cum Corrigandum:

(a} “Deemed Persons Acting in Concert” is defined as per the definition under
Ragulation 2{1){q) of SEBI (SAST) Regulations,

“idertified Date” means the date falling on the 10® Working Day prior to the
commencement of the Tendering Perod, i.e. Tuesday, 7 Apell 2028,

"Offer Shares” maans £4,08,486 Equity Shams mpresanting 26% (Twanty sh)
of the Voting Share Capital;

“Public Sharoholders® maans all the eguity sharoholders of tho Target
Company excluding: () the promoters and members of the promoler group of
the Target Company; (i) the Acquirer; (8} the parfies to the Share Purchase
Agreomants (as defined in paragraph 3.1.2 of the Leiter of Offar); and (v) any
parsons deemed {o be acting in concert with the persons sel out from (i) o (ilf);

*Tendering Pariod” Tha Ten (10) Working Days period from Wadnesday, 22
April 2026 \n Wednesday, § May 2026 (both days inclusive) within which the
g&kmmnmmrMMhmth

Caplfalised lorms used bl nol defined in this Pre-Offer Adverifsernent cum
Comigendum shall have the same meaning assigned fo such temms in the Lefter of
Offar

1. Offer Price: Offer Price is T 2,250 per Equity Share determined in lerms of
Regulation 8 of the SEB| (SAST) Regulations. Thers has been no revision in
tha Offer Prica. For further details reiating to the Offer Price, plsasa refer io
Section T (Offer Price and Financial Asrangements) of the Letier of Offer,

2. Recommandations of the committas of Independent directors of the
Target Company: The recommandaticn of commities of independent direciors
of the Terget Company (“IDC") in relation to the Open Offer was approved on
Agril 17, 2026 and published on Agrll 20, 2025 |n the same newspapers whare
the DPS was published (IDC Recommendation”). The relevant extracts of the
IDC Recommendation are given below:

Mambers of the {a) Dr Santosh Kumar Agrawal (Chaimperson)

Commitioo of
{b) Mr. Nikhil Garg (Member).
fc) Dr. Purve Kansal (Member).

oc)

{d) Mr. Sunil Kumar Sood (Mambar).

Recommendation on | Based on & review of the Open Offer Documents,

the Open Offer, as fo  |the IDC notes that fhe Offer Price, 2, T 2,250

whather the offar is (indian Rupess Two Thousand Two Hundred

fair and reasonable and Fifty) par Equity Shara Is In accordance with
the applicable reguiations of the SEBI (SAST)

Regulations and accordingly is of the opinion that

the Offer Price appears to be fair and ressonable.

Tha IDC has perused the Opan Offer Documents

and the recommendation of he IDC is based on

the following:

a The Offer Price B mn accordance with
Reguiation B{1) and Regulation 8(2) of the
SEBI [SAST) Regulations;

b. The Offer Price m equad o the highest
negoliated price for scquisiion of Equity
Shares by Iha Acquirer Le., T 2 250 (indian
Rupses Two Thousand Two Hundred and
Fifty) per Equity Share, Le., the price par Equity
Shane undar the share purchass agresments
dsed 26 December 2025, respeciively; and

¢ The Offar Price is higher than the volume-
weighted average markst price of the Equity
Shares for a period of 60 (sixy) trading deys
immediatsly preceding the daie of the PA,
as fraded on the National Stock Exchange
of India Limited (the stock exchange where
the maximum wvolume of trading In the
Equity Shares of the Targel Company were
recorded) Le., ¥ 2.022.05 (inaian Rupees Two
Thousand Twenly Two point Zaro Five Paisa)
per Equity Share,

Further, the members of IDC draw the attantion of

the public shareholders 1o the closing market price

of the Equity Sharos of tha Target Company an the

Naticnal Siock Exchange of indla Limited ["NSE")

and BSE Limiled ("BSE") s on 16 April 2026, being

¥ 2243.30 per Equity Share and € 2241.65 per

Equity Share respectively, which (s lower than the

Offar Prica.

The pubsdic shareholders of the Target Company are

advised lo independently avaluate the Open Offer

and take an informed decision about tendering the
equity shares held by them in the Opsn Offer,

This statement of mcommendation will be

avillabls on the website of the Targel Company al

¥on.Siyiam com

The recommendations were unanimously approved

by the members of IDC present at the meating of

the IDC hald on 1T April 2026.
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For further detalls, please ses the IDC Recommendalion ss avallsble on (he
wabsite of the Target Company (www.stylam.com) and the Siock Exchanges
{wewrw basingia.corm and wew.ngaindia.com).

3. Competing Offer; The Open Ofier is not @ competing offer in terms of Regutation

20 of tha SEBI (SAST) Regulatians, Thare was no competing offer 1o tha Opan

Dffer and the last date for making such competing offer has expired.

4. Dispatch of Letter of Offer: The Letter of Offer has besen dispatched (edther
through electronic mode or physical mode) to the Public Sharehalders, hoiding
Equity Shares |n dematerialzed form or physical form, &s on the Identifisd Duts
{i.&., Tuesday, 7 April 2028) in accordance with Regulation 18{2) of the SEBI
(SAST) Regulations. The ldantfled Date was relsvant only for the purpose of
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1.
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determining the Public Shareholders towhom fhe Letisr of Offer was fo be senti.
H is clarifiod that all Public Sharshalders, avan If they acquire Equitly Sharas
a@nd become sharehalders of the Target Company after the Ideniified Date, ams
also eligile to participata in the Opan Offar,

Accidental omission to dispatch the LoF to any person to whom the Offer is
made or the non-receipt or deiayod recalpt of LoF by any such person/entity wil
not invalidate tha Offar n amy way.

A copy of the Letter of Offer {which infer alia includes the Form of Acosplance-
cum-Acknowiadgamant and datsiled instructions in mistion to the procedure
for accepiance and settiement in relation to the Open Offer in Section 8
(Procedur for Acceptance and Sefffement of the COpen Offer)) has bean
submitted lo Securitles and Exchange Board of Indla {"SEBI"), BSE and NSE.
In case of non-receipl of the Letter of Offer along with Form of Acceptance-
cum-Acknowladgament, such Public Shareholders of the Targe! Company
may downlosd and print the Farm of Acceptance-cum-Acknowladgamant from
the websites of SEBI (www.sablgovin), BSE (www.bsaindia.com) or NSE
{weww . nsaindia com) In order io lender their Equity Shares in the Open Offer
or chiain a copy of the Letter of Offer along with Form of Accapianca-cum-
Acknowiedgement from MUFG Intime India Private Limited ("Registrar”) on
providing sultable documentary evidence of holding the Equity Shares of the
Target Company. Afermatively, in case of non-receipt of the Letter of Offsr, the
Public Sharehoidurs holding the Equity Shanes may participate in the Open
Offer by providing their application on piain paper, in wriling, signed by al
sharshoider(s) and stating all information as indicated in paragraph 8.1.18(1)
{Procedure for Acoeptance and Setfiement of the Open Offer) of the Letter of
Offar. Tha application can be sanl to ha Roglsirar to the Offer, 8o a8 |o reach
the Reagistrar to the offer during business houwrs on o before 5:00 pam. (IST)
on the date of cosurs of the Tendering Pariod of this Offer, logether with the
detalls required under Section § (Procedure for Acceptance and Selfflement of
the Open Ofor) of the Letter of Offer,

Public Shareholders sre requested to refer to Section 9 (Procedure for
Accaptance and Sefflemant of the Dpen Offer) of the Lotter of Offer in mlafion
fo inter alie the procedure for tendering thelr Equily Shares in the Open Offer
and am also required fo adheme to and follow the procedune oullmad thanain,

A summary of the procedure for lendering the Equity Shares In the Offer s as
below:

Public Shareholders who have acquired the Equity Shares bul whoss
namas do not appaar in the megister of mambers of the Target Company
on the Identfled Date, or unregistered owners of hose who hive aoguired
Equity shares sfter the identfied Daie or those who have nof received the
Letter of Offer, may also parlicipate in this Ofer by approaching thalr Selling
Broker and tender Shares in the Offer as per the procedure mentioned in the
Lottor of Offer or In the relevant Form of Acceplance-cum Acknowledgment.
Such Public Shareholders of the Targel Company may downiosd the
Letler of Offar from the SEBI website (www.sobigovin) BSE website
(wewe bsgindia.com), NSE websie (www.nssindia.com), Registirar's websile
(wwr.in.mpma.mufg.com) or obtain a copy of the same from the Registrar by
providing suitable documeniary evidence of holding Eguity Shares of the Tarpel
Company. Atamativaly, in casa of non-receiptinon-avaiabiity of fhe Form of
Acceplance-cum-Acknowlsdgement, & Public Shareholder may participate in
tha Opan Offer by providing their application in plain paper (n writing signed
by all shareholder(s), stating name, address, number of sheres held, client ID
numbar, DP nama, DP 1D numbar, number of shares being lendared and ofhar
relevant documents as mentioned in the LOF. Such Public Shareholders must
ensurs that thalr order is entered In the alecironic platform to be made avallabla
by stook exchangea(s) before the closura of the Open Offer,

Tha Public Sharsholders ara requesied to refer to Saction 9 [Procedure for
Acceptance and Seitfement of the Open Offer) of the LoF in relation ko, infer-
asifa, the procadure for lendering their Equity Shares in the Opan Offer and
e sis0 required 1o adhene lo and follow the procedure outfined therein. A
summary of the procadure for lendering Equity Shares In the Offer s as beiow:

8 n case of Equity Shares held in physical form: Public Sharsholders
halding Equity Shares in physical form may participate In the Open Offer
by epproaching their respeciive Seling Broker along with complete sel
of relevan| documents in the manner as ssel oul in paragraph 8.1,15 of
Saction 8 for Acceptance and Seftlerment of the Open Offer)
on pages T4, 75 and TG of the LOF

b. In case of Equity Shares held in demsterialised form. Public
Snarahalders who are holding Equity Shares in demateralised form and
whio desire to iender their Equity Shares in dematenalized form under the
Opan Offar would have 1o do so through their respective Selling Broker by
giving the detsils of Equity Shares they intend to tender in the Open Offer
in the manner as sat out in paragraph 9.1.14 of Section B [Procedure for
Accepfance and Ssifiement of the Cpen Offer) on pages 73 and T4 of the
LOF

it i= hereby ciarified that Deemed Persons Acting in Concerl are prohibited from
tendaring their Equity Shares In the Opan Offer

Changes suggested by SEBI In accordance with Regulation 16(1) of the
SEBI (SAST) Regulations, the draft lotter of offer ("DLoF”) was filed with SEBI
on 9 January 2026. The final observations from SEBI under Regulation 16{4)
of the SEBI (SAST) Regulations ware recsived by way of SEBI's latter dated
2 Aprl 20286, bearng referance number VBSZTI2026 ("SEBI Observation
Latter”). The commenis spacified in the SEBI Observalion Letter, other SEBI
comespondences and cartain changas (occuming after the date of the DPS and
DLoF) which may ba material, have been Incorporaied in the Lefier of Offer.
This Pre-Offer Advertisamant cum Comigendum also sernves as a corrigandum
tothe DPS and a8 required in terms of the SEBI Observation Leter, reflacts the
matorial changes mads in the Letter of Offer as compared to the DPS,

Further, all material changes since the date of the PA have besn incorporated
In the Letiar of Offer or have been disciosed below in paragraphs 10 io 14

Other details of the Open Offer;

This Offer is & mandaiory open offsr made by the Acquirer in terms of
Reguiation 3(1) and Reguiation 4 of the SEBI [SAST) Regulstions pursuant
to the exscution of the Share Purchess Agreaments io acguire in sxosss of
26.00% of the equity share capilal of the Target Company and conirol over the
Target Company.

Tha Open Offer i not condilional upon any minimum level of acceptance in
tarms of Reguiation 18{1) of the SEBI (SAST) Regulstions.

Tha Public Sharsholders are requestad fo note the following key changes to the
DPS In relation o the Opan Offer;

Updsie on Schedule of Adfivities: Please ses peragraph 12 of this Pre-Offer
Adverisemani-cum-Cormigendum for ihe revisad schedule of aclivities included
in the Letier of Offer.

Lipdadss fo the Background io the Opan Offer:

The LoF has bean updated to inciude the consummation of 3PA 1, Updates
have been mads across the LoF, including, inter affs, paragraphs 3.1.1, 3.1.2,
3.1.3, 3.1.4, 3113 and 3.1.15 of Sedion 3 (Details of the Open Offer) of the
LoF

The LoF has boen updated to include the consummation of the First Closing
of tha SPA 2. Updates have bean made scross the LOF, inter-alia, peragraph
312, 3.1.8, 31.13 and 3.1.16 of Sechon 3 (Defals of the Open Offar) of the
LaF.

Ther LoF has been updated fo reflect that the mode of sala and purchase
of Equity Shares pursuant to Trancha 18 Closing was by way of block deal
mechanism. Please refer paragraph 3.1.8 of Section 3 (Defails of the Open
Offar) of the LoF

The LoF has been updated to confirm the completion of corporate acfions
for the appointmant of the First Closing Acquirer Nominea Director os an
additional director, graniing of Acguirer Vielo Right to the Acguirer, approving
the appointment of Manit Gupta as the "Occupler” of all the establishments
of tha Target Company registerad undar the Factones Act and approving the
appoiniment of Sunil Kumar Sood, an exisling independen| direcior of the
Target Company, as tha new chaimerson of the Board n place of Jagdish
Gupta. Please refer 1o paragraph 3.1.15 and 3.1,16 of Section 3 (Details of the
Opan Offer) of the LoF.
1|
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A confirmation has besn provided that the Acguirer has made applicable
disclosures to tha Stock andfor the Target Company in tarms of
Regulation 28(1) and Regulation 18(8) of the SEBI (SAST) Regulations and
Reguilation T{1)(b) of tha SEBI (PIT) Regulations. Plaass refer io
3.1.1 and 3.1.13 of Section 3 (Deteils of the Open Offar) of tha LoF

A summary of the underying transachon has been provided. Pleasa refer to
paragraph 3.1.14 of Section 3 (Detalls of the Opan Ofer) of the LoF.

Updates fo datads of the Acgisirer;
Confirmaticn thal the Acquirar has not been involved In sny marger, demargar,
spin-off, or similar corporate restructuring underiaken by the Acquirer during
ihe past three years. Pisasa refer to paragraph 4.1.1 of Seclion 4 (Background
of the Acquirer] of the LoF.

Tota| authorred, lssued and paid-up capital of the Acquirer in Indian Rupess.
Pleﬁerelarnpnfawnmd 1.6 of Section 4 (Background of ifve Acquirer) of the

Canl‘i'mnﬁm that the Acquirer hokds 4506 868 Equity Shares of the Tamet
Company pursiant $o the consummation of SPA 1 and has undertalen to not
s&ll tha Equity Shares of the Targst Company during the Offer Pariod in terms
of Regulation 25(4) of the SEB! (SAST) Ragulations. Additionally, confirmation
that thers ars no Instances of non-compRances and delayed compllances by
tha Acquirar undar Chapter V of the SEBI [SAST) Reguiations. Pleasa rafer to
paragraph 4.1.8 of Section 4 (Background of the Acquirer) of the LoF.
Confirmabon that there exsts no conneclion/relation belwean the Acguirar,
its directors and the Targel Company, ita promoters, directors and Public
Shareholders excapt for the Undertying Transaction. Please refer to paragraph
4.1.9 of Saction 4 (Background of the Acquirer) of tha LoF.

Confirmation thet thers are no dimclions subsisting or proceedings panding
against the Aogquirer and fts directors under the SEBI Act and regulabions
made (hereunder or by any other reguiator and hers are no actions taken or
penalies levied by SEBI, RBI and the Siock Exchanges under he SEBI Act
ar regulations mads there under against the Acquirer and its directors. Pisase
refar io paragraph 4.1.10 of Section 4 [Background of the Acquirer) of tha LoF
Confirmation that the Acguiner has nol beon classfad as a wilful defautier
by any foreign regukator or enforcement . Piaase rafer to paragraph
4.1.11 of Section 4 (Background of the Acguirer) of the LoF.

Confirmation that the Acquirer has not been classified as a fugitive economic
afflender by any foreign reguletor of enforcement suthodty and there are no
foraign reguistory proceadings panding of Initiated against the Acquirer. Pleass
rofor lo paragragh 4.1.12 of Soction 4 (Background of the Acquirer] of tha LoF
Updates pariaining to the financial nformation purssant to JPY-INR exchange
rate fuctuation, Pleass refer o parmgraph 4.1.14 of Saction 4 (Beckground of
the Acguirer) of the LoF.

Confirmation that the equity shares of the Acquirer are notl suspended on the
Tokyo Stock Exchange andlor the Nagoya Stock Exchange Premisr Markel
FhaL:thHWI'I 15 of Section & (Background of the Acquirer) of
the 5

Updales pertaining to market price per equity share of the Acquirer on the
Tokyo Stock Exchange and Nagoya Stock Exchange pursuant to the JPY-
INR sxchangs rate fuctuation. Please refer to paragraph 4.1.16 of Saction 4
(Background af the Acquirer) of tha LoF.

Updsies fo delais of the Selars:

Updatas partaining to the consummation of SPA 1 and the deciassification of
the members of Sefler Group 1 (who were part of the promoter/promoaber group
of the Target Company) as promolaripromaoler group of the Targel Company
in tarms of Ragulafion 31A of the SEBI (LODR) Regulations. Pleasa rafer to
paragraph 5.1.1 of Secfion 5 (Defalls of the Sellers) of the LoF,

Confirmation that e Acquirer has acqoired joint control over the Tamget
Company and become & promoter pursuant to the Tranche 1A Closing. Please
refer bo paragraph 5.1.3 of Saclion 5 (Defalls of the Sellers) of the LoF.

Updates pertaining 1o Seller Group 1 holding Nil Equity Shares of the Target
Company, pest-sale of the antine Tranche 1A Sala Shares and Tranche 1B Saje
Shares to the Acquirer, Pleaso refor to paragraph 5.1.4 of Section 5 (Defails of
the Salfers) of the LoF

Updates fo detads of the Open Offer;

Dietalis in relation to the ections tsken or penaiies levied by SEBI, RBI and the
Slock Exchanges sgainsl the Manager under tha SEBI Aot and reguiations
made there wnder during the fasl 3 financial years, La. from 1 April 2022 bo 31
March 2025, Please refar to paragraph 3.2.26 of Saction 3 (Detais of the Open
Offer) of the LoF.

Confirmation that there are no directions subststing or proceedings pending
against the Manager under the SEBI Act and regulations made thersunder or
by any other regulsior from 1 Apdl 2022 to date excapt as disciosed. Please
refor 1o paragraph 3.2 25 of Saction 3 (Detals of the Cpen Offer) of the LoF
Confirmation that the Manager to the Offer, Regisirar io tha Offer, Acquirer,
and Target Company have not received any compinints in retation to this Open
Offer &8s on this date. Piease refer io paragraph 3.2.28 of Section 3 (Details of
e Open Ofer) of the LoF,

Underakings of esch mamber of Selier Group 2 lo jointly and severally sell
and lo cause the cther members of Seller Group 2 (as applicable) o sel o
the public, such number of Equity Shares held by them. as may ba requinad,
in onder o meet ihe minimum pubiic shareholding requirements in compliance
with Regulation 38 of the SEBI (LODR) Regulalions read with Rules 10{2)
and 18A of the SCRR in the svent thers is 3 breach of the minimum public
sharehoiding roquirements under Rule 184 of the SCRR, post consummation
af the Transaction. Please refer to paragraph 3.2.24. of Section 3 (Defails of the
Opan Offer) of the LoF.

Confirmation that the Manager to the Offer has exercised and undertaken
indapendent dus difigence by oblaining and examining certain documants.
Please refer to paragraph 3.2 28 of Section 3 [Delails of the Open Offer) of the
LoF.

Updates o detads of the Target Comparny:

Confirmaticn that the Target Company is not shown as part of the promoten
promotar group of any other listed company. Please refer to paragraph 8.1.3 of
Section 6 (Background of the Targel Company) of the LoF.

Confirmation that thare s no instance of non-compliancs and/ or dalsyed
complianca by the promoters of the Target Company under Chapter V
of the SEBI (SAST) Regulations in the financal year |n which the Public
Announcament has been made end for & period of 8 (elght) financisl years
praceding tha financial year in which the Public Announcement has baen mada
Additionally, no reports wers fled with SEB| undar Reguiation 10(T) of SEBRI
{SAST) Reguiations in relation o the Targat Company in the finandial year in
which the Public Announcement has been made and for a period of B (eight)
financial years preceding the financial year in which fhe Public Announcament
han basn made. Pleass refer to paragraph 6.1.8 of Seaction 8 (Background of
the Targat Company) of the LoF.

Updale o the composition of the board of direciors of tho Targel Company.
Piease refer to paragraph §.1.12 of Section 6 (Background of the Tamgef
Company) of the LoF,

Confirmation that there exists no conneclion/melstion between the promoters
af the Targs! Company and tha Public Sharsholders of the Targst Company
holding more than 2% of the total (ssusd, pald-up and voting share capital of the
Target Company. Plesass refer ko paragraph 6.1.13 of Seclion 6 {Background of
tha Tergat Company) of the LoF.

Confirmation that there are no directions subsisting or proceedings panding
against the Acquirer and It promoters and directors under the SEBI Act and
regulations made thareunder or by any other reguiator and there are no actions/
penafties takanfevied by SEBI / RBI| /Stock Exchanges under SEBI Act, 1882
and requistions made thers undar against the Target Company, its promoters
and its direciors in the financial year in which the Public Announcement has
been made and for a perod of B (eight) inancial years precading the financial
yoar in which tha Public Anpouncemant has been made. Ploase refer to
paragraph 6.1.15 of Section 8 (Background of the Tage! Company) of the LoF,
Confirmation thal nefther the Target Company nor its promolers, direciors,
or key managenal employeas have been categodzed as wilful defaulters by
any bank or financial institution or consorfium therof, in accordance with the
guidelnes on wilful defaulten lsausd by tha RBI, in terms of Raguiation 2(1)(za)
of the SEBI (SAST) RegulaSons. Pleass refer to paragraph 6.1.16 of Saction 6
{Background of the Target Company) of the LoF,
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g. Confirmation that neither the Targst Company nor its promoters, directors of key N Activity inal
managerial employess have been categorized/declared as fugitive sconoemic e i s;::““ md
offendnrs undaer Saction 12 of the Fugitive Economic Offendars Act, 2018 (17 of Activities activities
2018), In terms of Regulation 2(1)(a) of the SEBI (SAST) Regulations. Please Doy o (Day and o
rafier to paragraph 6.1.17 of Section B (Background of the Tarpef Company) of Datay Dats)
the LoF. 3. |Last date for fling of the Draft Frigay, 9 Friday, 9
h. Updaies pertaining to the financial information of the Targel for the quarter Lafter of Ofier wih SEBI January 2026 | Januery 2028
ended on 31 December 2025. Please refer to paragraph 6.1.18 of Seclion & 4 |last dale for  public| Friday, 23 Friday, 23
(Background of the Targe! Company) of tha LoF. announcamont for compelting | January 2026 January 202068
i Updates pertaining to the shareholding pattem for the quarter ended on 31 offer(s)
Dacamber 2025. Plaasa refer io paragraph 6.1.20 of Section B (Background of 5 | Lastdate for eceipt of com mants Monday, 2 Thursday, 2
the Targst Company) of the LoF. from SEBI on the Draft Latier of | Fabruary 2026 April 2026
(i) Updstss to details of the Offer Price and Financial Arrangements: There has Offer (in the event SEBI has not
baan na revision in the Offer Price: sought clerfication or addiional
(vif) Updiates to the Tentative Schedule of Activities: Section VII (Tentative Scheduls informetion from the Manager o
of Activiies) of the DPS shall stand amended as set out in paragraph 14 of this the Open Offer)
Pre-Offer Advertisement cum Comigendum. Please refer to Schedule of Major 6. |identified Date® Wednesday, 4 Tuseday, 7
Activities Relating to the Offer of the LoF. Fabrumry 2026 April 2026
12, Other updates and changes in the LoF from the Draft Letter of Offer include the 7. |Last date / Date for dispaich of | Wednesday, 11 | Wednesday, 15
following: the Latter of Offer io the Public | February 2026 April 2028°
(I} Inclusion of the definiions of SEB| Observation Lettor and Deemed Persons Sharoholdors of the Targel
#cting In Concert and updates fo the definftion of Maximum Consldaration, Company whose names appass
Letter of Offer and Tendering Perod, identified Perod I set out, Inter alla, In on the register of members on
Saction 1 (Key Definitions) of tha LoF; the Identified Date, and o Slock
{il} Cerain updates lo the Disclaimer are set oul in Section 2 (Dlsclaimer Clause) Exchenges and Target Company
of the LoF,; and Registrar to issue a dispaich
fiii) Inclusion of emait of the Acquirer and Tanget Company, inter alig, on the cover compislion cerificats
page of the LoF; B |Lest dale by which s commiltes |  Monday, 18 Monday, 20
{iv) Caraln updates inter afis In relaion o fhe Acquieer and other factusl of independent directors of the | February 2026 Apri 2026
Informiation in relation 1o the Selers and Tanget Company are sel out In Soction Targel Company is mequired
4 {Bagkground of (he Acguirer) of the LoF; o ghve Hs recommendation in
{v) Certain updates infer alia in relaion to the Sellers are set out in Section 5 the Sharsholders of the Target
{Detady of the Sellers) of the LoF, Company for this Open Offer
{vi) Certsin updates o the direcfions subsisting, proceedings pending and actions/ 9. [lLast dsie for upwand evsion of | Monday, 16 Prior 1o
penaities takenfievied agains! the Managesr o the Open Offer and Regstrar io tha Offar Prics andior tha Offar | February 2026 | commancaméant
the Open Offer are set out in Section 3 | Delsils of the Open Offer) Slze of Tussday, 21
{wil) Certaln updates infer alia n ralation to the Tamet Company are et out in Apri 2026
Saction & {Background of fha Target Company) of tha LoF; and 10. | Dale of pubhkication of Open Offer | Tuesday, 17 Tuesday, 21
{vill) Cartaln updates t the procadure for accapianse and setiement of the Open opening public announcement | Febmuary 2026 April 2026
Offor are set oul in Section B (Procedure for Acceptance and Seftiemont of the cum comigendum o the
Open Offer) of the LoF. Detalled Public Statement In
2 the newspapers n which the
13, Delsils regard statlus of statiutory ather approvala;
|ITIN o z -~ i o ’ Detgiled Public Statement has
The consurmmation of theé Undarlying Transaction & subject to the satsfaction been published
of tha conditions pracedant spacified in tha manner sal out in SPA 2 (unless,
if capable of baing walved or cafemed, walved or defarmed In accordance with 11. | Date of commencemant of the| Wednesday, 18 | Wednesday, 22
its tarms). Thare are no etstulory or govemmental approvais required for the Tendering Period (Offer Opening | February 2028 April 2026
consummation of tha Transacton. Howevar, If any statulory or govemmantal Date)
approvai(s) e required or becoms applicable a! a taler date before clogure of 12. | Daia of closurs of the Tendaring |  Thursday, 5 Wednasday, &
the Tendering Period, this Open Offer shall be subject o such statutory approvials Puriod March 2026 May 2026
and the Asquirer andfor the Sellers shall maks the necessary spplications for 13 |ioxt date of - day, 20 20
such statutory approvals and the Underlying Transaction and the Open Offer the wais "”'wﬁ U '“’m "ud "Md“
would also be subject to such other stetutory or other govemmental approval(s) rejeciion/accaptance March iy
and the Acquirer and/or the Seilers (as applicable) shall make the necessary complefion of payment of
applications for such other approvals. eonsideration of refund of Equity
14. Ravised achedule of activities: 3;';:“ :c“:“w of
The Letter of Offer has been updated o nciude the revissd scheduls of 14, | Last date for
- \ publication of post Maonday, 30 Wednesday, 27
Scfviiah paiaining o S COar; WHich sem aaf cust e baley: Open Offer pbilic announcement |  March 2026 May 2026
Mo. Name of Activity Original Revisad In the newspapers In which the
Schedule of schedule of Defailed Public Statement has
Activities activities besn published
(Day and Date)* | (Day and Date) * 15. |Date by which ihe underlying - Te be completed
1. |lssue of Public Announcement Friday, 26 Fridsy, 26 transaction which triggerad open within prescribed
Dacamber 2025 | Decamber 2025 affar will be completed timalines undar
Z | Publication of the Detalled Public Friday, 2 Friday, 2 the SEBI (SAST)
Statemant in Newspapars January 2028 January 2028 Ragulations

@ Thero has been noe compeding offor 65 on the date of the Loffer of Offar,

*  Ariual date of recaipt of SEBI's final obsarvation on the DLoF.

*  Dade falling on the 10® {lenth) Working Day pror fo the commencernent
of i Tendering Pariod. The ldentifed Dafe iz only for the purpose of
determining the Public Sfrareholders sz on such dafe fo whom the
Lefter of Offer would be sanl. Al the Public Shareholders (registerad or
unregistered) are edgible fo participale in this Open Offer &l any lime prior
I the closure of the Tendering Perlod.

#  The original schedule of sclivities was indicsiive (prepared on the basis
of) tmelines provided under the SEBI (SAST) Regulations and has been
revisad accordingly. To clarfy, the acfivities sel oul may be complefed
prior (o the cormesponding dates, subjsct fo compifance with the SEBI
[SAST) Regulations.

§  The Letier of Offar was dispatched fo the Publiy Shareholders by emal on
Aprll 10, 2026. Dispaich of the physical coplas of the Latfer of Offer to the
Fubiic Shamhoidors was compiaiod on Apal 13, 2026,

15. Tha Acquirer accapts full responaibity for the information contained in the Pra-
Ofter Advertmamant-cum-Corngandum (other than information as has bean
obiained from public sources or provided by or relaiing fo and confirm by the
Manager, the Target Company andior the Sellera).

16. The information peraining o the Target Company andior the Sellers contained

in the Pre-Offer Advertisement-cum-Comgendum or any other advertisement/

publications made in connection with the Open Offer has been compiled from
information published or provided by the Targel Company or the Sellers, as
tha case may ba, or publicly available sourses. The Acquirer and the Manages
do not accapt any rasponsiblity with raspact to such Information relating fo the

Targel Company and/ o tho Sollors

The Acquirer and lis directors also accept full resporsiblity for fhelr obligations

undar the Opan Offer and shall ba jaintly and saverally responsile for tha

fulfilimant of obligation undar tha SEBI (SAST) Regulations in mepact of this

Cpen Offer

1. This Pre-Offer Advertisamani-cum-Comgandum will also be available on
SEBI's websile (www.sebi.gov.n).

ISSUED ON BEHALF OF THE ACQUIRER
BY THE MAMAGER TO THE OFFER
MAMAGER TO THE OPEN OFFER

1 ICICI Securities

ICIC| Securitias Limited
Addrass: ICIC] Vanturs Houssa,
Appasaheb Marathe Marg,
Prebhedevi, Mumbai 400 025,
Maharaahira, India

Contact Parson: Aball Plire /
Mamrata Ravasia

Tel. No,: +81 22 8807 7100
Fax No.: +01 22 6807 TBO01

Email: stylam.openoffend
IciciRacuritas com

SEBI Registration Number
INMOD0011178

v

REGISTRAR TO THE OFEN OFFER

() MUFG v

HUFG Intime India Private Limited
Address: C-101, Embassy 247,

Lol Bahodur Shastd Marg,

Vikhroli (West), Mumbai 400 083
Contact Person_

Ms, Pradnya Karanjekar

Tel No.- +81 810 B11 48408

Fmi Na.; +81 22 4913 B060

lssued by the Manager 1o the Open Offor

For and on behalf of the Acquinar
Alca Kogyo Company, Limited (Acquirer)

Place : Alchi, Japan
Date : 20 April, 2026
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